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IFN PARTNERS | Consulting

Total Consulting For NASDAQ IPO & SPAC
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IFN PARTNERS | Case

O IFN Partners

HANRYU HOLDINGS : NASDAQ IPO

2023'F 8, IFN Partners= HEO|| 7|45t Social Media Platform 7| $F &2 A (Hanryu Holdings, Inc)2| =L AEIE Y

7|92 2 M= %|ZX2| NASDAQ IPOMEE HdE3Xo g HMEISIRSL|CT.

+014 | $l62.49

Company : Hanryu Holdings, Inc
Market : NASDAQ
NASDAQ Ticker : HRYU

AEY - 023 88 1Y
IPOAZ - $8,773,280

SN L N W NN

. M3 Valuation : $528,085,890

7. 8 F&/4 - 310

8 Underwriter : Aegis Capital Corp.

9. Llegal Council : Pryor Cashman LLP

10. PROJECT Consulting : IFN Partners




IFN PARTNERS | Management .
O IFN Partners

KEY MANAGEMENTS

HaYoung Kim Glen Irvin Jr., Ph.D.

CEO / Partner CTO / Partner

- 2014 - IFN Partners CHEO| At + 2019 - P§ RICE UNIVERSITY &%
= 2011 - 2013 Unidym CHEO|A}

Research Professor of Chemical and

u — 2= ule . . . . . .
2007 - 2011 & 2t0| =1ty CFO Biomolecular Engineering at Rice University
= 2001 - 2007 & #¥.70}0| Valuation O| A}t
= “MAXO| O|ZFAA|RF AFRH HAZE 7L Leader, Carbon Technical Council,
Carbon Hub (Rice University)
s ]
U],;L_TJ]/\] PATAZA + 2014 - IFN Partners CTO

weipas

Reverse Me(g LEES
e:

i

+ 2012 - 2015 Unidym COO
© 1999 - 2007 Eastman Kodaq ZE2HE E|%
* Ph.D., Chemical Engineering, Tulane University

= FRM(Financial Risk Manager)
= OIC|OfLIE2ICH MBA



IFN PARTNERS | Network

R.E Lafferty & Co., Inc.

Progressive Thinking, Traditional Values  Est.1946

Titan Partners Group

ThinkEquity a®
MAXTM

GROUP

Business Partners
IFN Partners= %|11°| Business Partner} ==2d EO| M

Investment Bank

SPARTAN FﬁCAPITAL
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IFN PARTNERS | Network

Business Partners

O IFN Partners

IFN Partners= %|11°2| Business Partner?} ZTE2M EO| M2 sty etL|C}.

K&L GATES

7 PRYOR CASHMAN

KAUFMAN & CANOLES
CC L G

SGLOBAL EXPERIENCE | LOCAL PRESEMRMCE

Accountlng Partners

)()Eqﬂabi

pwc

Deloitte.
ONESTOP

FROFESSITOMA L

I : Bush & Associates CPA
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Valuation

Considerations

Cost
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Valuation

Considerations

Cost

IPO
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Standard 3:
Capitalization with
Revenue

Standard 2:
Capitalization with
Cash Flow

Standard 4:
Assets with Equity

Standard 1:
Earnings

Financial

Requirements

O IFN Partners

Listing Rules 5315(e) and 5315(e) and 5315(e) and 5315(e) and
g 5315(f)(3)(A) 5315(f)(3)(B) 5315(f)(3)(C) 5315(f)(3)(D)
Aggregate in prior Direct Listing
three flsca.l Years > with a Capital
$11 million )
Pre-Tax Earni and Initial Public Raise or -
r(ier;cz):neag'o';gs Each of the prior Liquidity Offerings and Season_ed Direct Listing Affiliated Listing
- three fiscal years Requirements* Spin-Off Companies: Companies Rule
continuing >3$0 o o - ; Currently Trading
operations before “nd Companies
income taxes) Common Stock or
Each of the two Equivalents
most recent fiscal Unrestricted
years >
$2.2 million Round Lot
Shareholders** 450 450 450 450
Aggregate in prior or or or or or 5315(f)(1)
three fiscal years > Total Shareholders 2,200 2,200 2,200 2,200
$27.5 million
Cash Flows - and - or or or or
Each of the prior - Total Shareholders 550 550 550
three fiscal years > and and and and
S0 Average Monthly 1.1 million 1.1 million 1.1 million
Trading Volume over
e fepozsern || sergezsaso
. . . - nh Vi I h Vi [} - . .
Capitalization 12 months 12 months $160 million Unrestricted Publicly 1,250,000 1,250,000 1,250,000 1,250,000 5315(e)(2)
Held Shares ’
Previous fiscal vear Previous fiscal year Market Value of
Revenue - oY > Unrestricted Publicly $110 million $110 million
> 5110 million . -
$90 million Held Shares
Total Assets -— - - $80 million or or or
Market Value of
Stockholders’ N N N $55 million Unrestricted Publicly $45 million $100 million $100 million $45 million 5315(f)(2
Equity Held Shares
. ) and and and
Bid Price >4 >4 >4 >4 Stockholders’ Equity $110 million $110 million
. 250 million
Valuation by an lilarket \I/alue
Independent --- -—- of Publicl --- IM-5315-1
Third-Party™* Held Shargs

Appendix

1. NASDAQ Global Select Market A% 7



Requirements

Listing Rules

Income from Continuing
Operations before IncomeTaxes

(in latest fiscal year
or in two of last three fiscalyears)

Stockholders’ Equity

Market Value of
Listed Securities
Total Assets
and
Total Revenue
(in latest fiscal year or in
two of last three fiscal years)

Unrestricted Publicly Held Shares

Market Value of Unrestricted
Publicly Held Shares

Bid Price

Unrestricted Round Lot
Shareholders**

Market Makers

Operating History

Income
Standard

5405(a) and
5405(b)(1)

$1 million

$15 million

1.1 million

$8 million

$4

400

Equity Standard

5405(a) and
5405(b)(2)

$30 million

1.1 million

$18 million

$4

400

2 years

Appendix 2. NASDAQ Global Market &%

Market Value

Standard*

5405(a) and

5405(b)(3)

$75 million

1.1 million

$20 million

$4

400

[ I

Total Assets/
Total Revenue
Standard

5405(a) and
5405(b)(4)

$75 million
and
$75 million

1.1 million

$20 million

$4

400

O IFN Partners



O IFN Partners

Equf Market Value of
quity ListedSecurities

Net Income
Standard* Standard

Requirements
Standard

Listing Rules 5505(a) and 5505(a) and 5505(a) and
5505(b)(1) 5505(b)(2 5505(b)(3)
Stockholders’ Equity S5 million $4 million $4 million
EqUIty S " Secaritis Standard.
Market Value of Unrestricted $15 million $15 million $5 million Securities Standard
Publicly Held Shares Listing Rules 5505(a) and 5505(b)(1) | 5505(a) and 5505(b)(2) = 5505(a)and 5505(b)(3)
Operating History 2 years Stockholders’ Equity $5 million $4 million $4 million
. Valuation Based Market Value
Market Value of Listed Securities - 50 million - " :
of Unrestricted Publicly Held Shares $30 million $30 million $10 million
Net Income from Continuing Operations -- -- $750,000 OR
(in the latest fiscal year or in two of the Compelling Evidence-based . . -
37.5 million 37.5 million 12.5 million
last threefiscal years) MVUPHS > > >
Operating Histo —
Unrestricted Publicly HeldShares 1 million 1 million 1 million P & i 2 years
Valuation Based Market Value of -
) B . $100 million
Unrestricted Round Lot Shareholders** 300 300 300 Listed Securities
OR -
Market Makers 3 3 3 Compelling Evidence-based MVLS $125 million
Bid Price $4 $4 $4 Net Income from Continuing
Operations (in the latest fiscal year or - - $750,000
OR in two of the last threefiscal years)
Closing Price*** S3 $2 $3 Unrestricted Publicly HeldShares 1 million 1 million 1 million
Unrestricted Round Lot
Shareholders** 300 300 300
Market Makers 3 3 3
Valuation Based Bid Price
$8 $8 S8
OR
Compelling Evidence-based
Bid Price $10 $10 $10

Appendix 3. NASDAQ Capital Market
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) « Email : hyrestart@ifnpartners.com
Questions? * Telephone : 1-408-887-4759
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